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Limited Review Report on Unaudited Quarterly Standalone Financial Results of 
Shree Rama Newsprint Limited under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
Shree Rama Newsprint Limited 

We have reviewed the accompanying Statement of unaudited standalone financial 
results of Shree Rama Newsprint Limited ("Company") for the quarter ended 30th 

June 2019 ("the Statement"), being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed, under Section 133 of the 
Companies Act, 2013, and our accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statements is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and an analytical procedure applied to 
the financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
applicable Accounting Standards and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Batliboi & Purohit 
Chartered Accountants 
Firm Registration No.: 101048W 
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Partner 
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BRANCHES: 

Date: August 12, 2019 
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SHREE RAMA NEWSPRINT LIMITED 

REGISTERED OFFICE: VILLAGE - BARBODHAN, TALUKA OLPAD, DISTRICT SURAT-395005 (GUJARAT), GIN L21010GJ1991PLC019432 

STATEMENT OF PROFIT & LOSS FOR THE QUARTER AND YEAR ENDED 30TH JUNE, 2019 

Sr. Quarter ended Year ended 

No. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Unaudited Audited Unaudited Audited 

I. INCOME 

(a) Revenue from operations 7,882.02 9,556.10 11,312.56 50,382.76 

(b) Other Income 176.35 144.00 4.33 170.39 

Total Income 8,058.37 9,700.10 11,316.89 50,553.15 

II. EXPENSES 

(a) Cost of Raw Material Consumed 4,189.82 6,816.22 7,812.12 30,869.47 

(b) Purchase of Stock in Trade - - - 471.39 

(c) Changes in Inventory of finished goods, work- in- 1,283.85 (2,502.63) (2,192.54) (5,176.82) 
progress and stock-in-trade 

(d ) Employee benefit expense 488.44 441.29 535.44 2,049.10 

(e ) Finance costs 788.06 801.77 656.75 2,864.61 

(f ) Depreciation and amortisation expense 581.71 574.72 578.27 2,326.83 

(g) Other expenses 1,963.44 2,651.31 4,029.62 13,325.83 

Total Expenses (a to g) 9,295.32 8,782.68 11,419.66 46,730.41 

Ill. Profit/ (Loss) before exceptional items and tax (I) (1,236.95) 917.42 (102.77) 3,822.74 

IV. Exceptional Items - -
-

-

V. Profit/ (Loss) before tax (Ill) - (IV) (1,236.95) 917.42 (102.77) 3,822.74 

VI. Tax Expense 

(a) Current tax - - - -

(b) Deferred tax - (451.60) - -

Total tax expense - (451.60) - -

VII. Profit/ (Loss) after tax for the period (V) - (VI) (1,236.95) 1,369.02 (102.77) 3,822.74 

VIII. Other comprehensive income 

(i) Items that will not be reclassified to profit or loss (4.06) (34.84) 5.80 (17.98) 

(ii) Income tax relating to items that will not be - 5.89 (1.79) -

reclassified to profit or loss 

Other comprehensive income (4.06) (28.95) 4.01 (17.98) 

IX. Total comprehensive income for the period (Vll+V (1,241.01) 1,340.07 (98.76) 3,804.76 

X. Paid up equity share capital (Face value of Rs. 10 14,752.20 14,752.20 14,752.20 14,752.20 

each) 
XI. Other Equity - - - 26,455.61 

XII. Earnings per equity share (Face value of Rs. 10 

each) (not annualised) 

(1) Basic (0.84) 0.93 (0.07) 2.59 

(2) Diluted (0.84) 0.93 (0.07) 2.59 



Notes 

1 The Company is mainly engaged in newsprint and writing & Printing paper business and has installed package 
water bottling plant for which commercial production has begun w.e.f July 01, 2019. Indian Accounting Standard 
108 "Operating Segement" is applicable to the company and accordingly the segment reporting and disclosure will 
be presented as per Para 12 & 13 of Ind AS 108 once the Quantitative threshold are met. 

2 The Company has adopted Ind AS 116-"Leases" effective April 01, 2019. At the date of initial application company 
has no lease contracts in hand. Hence, the impact on Financial statement on implementation is nil. 

3 The above financial results for the quarter ended June 30, 2019 were reviewed by Audit Committee and approved 
by the Board of Directors in their meeting held on August 12, 2019 

4 The figures for previous year/ period have been regrouped / reclassified wherever necessary. 

Place: Ahmadabad 

Date 12.08.2019 

Rama Newsprint Limited 


